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Safe Harbor Regarding Forward-Looking Statements

This press release includes forward-looking statements, which are subject to risks and uncertainties. Actual results may vary from those projected or implied by
such forward-looking statements. A complete discussion of risks and uncertainties that may affect the accuracy of forward-looking statements included in this
press release or which may otherwise affect Tower’s business is included under the heading “Risk Factors” in Tower’s most recent filings on Forms 20-F, F-3, F-4
and 6-K, as were filed with the Securities and Exchange Commission (the “SEC”) and the Israel Securities Authority. Tower does not intend to update, and

expressly disclaim any obligation to update, the information contained in this release.
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Forward-Looking Statements

Certain of the statements in this release regarding the framework agreement with respect to TPSCo, including the expected closing of the transactions
contemplated by the framework agreement and the expected timing thereof are forward-looking statements. Forward-looking statements are made based on
Nuvoton management’s expectations and beliefs concerning future events affecting Nuvoton and are subject to uncertainties such as obtaining regulatory
approvals and the timing thereof, all of which are difficult to predict and many of which are beyond Nuvoton’s control. Accordingly, actual results and events may
vary materially from those indicated in forward-looking statements, and you should not rely on forward-looking statements as predictions of future results or
events. Any forward-looking statements speak only as of the date of this release. Nuvoton assumes no obligation to update forward-looking statements to reflect
changes in assumptions or changes in other factors affecting forward-looking information, except to the extent required by applicable securities laws. If Nuvoton
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does update one or more forward-looking statements, no inference should be drawn that Nuvoton will make additional updates with respect to those or other
forward-looking statements.
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